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price equal to or less than the price submitted by such nonresident
bidders.
SECTION 15. No salary shall be paid under the provisions of this
act until such employee, as affected, shall have complied with all
requirements of the State Retirement Act with regard to any fees
collected that are covered under the Social Security Law, such
determination of amounts due to be certified to Pickens County by
the State Director of the Retirement System.
SECTION 16. All acts or parts of acts inconsistent herewith are
repealed.
SECTION 17. This act shall take effect upon approval by the Gov-
ernor.
Approved the 24th day of May, 1960.
(R633, H2124)             No. 1111
An Act To Authorize The Trustees Of Richland County School
District No. 2 And The Treasurer Of Richland County To Bor-
row One Hundred Thousand Dollars For School Purposes, And
To Provide For The Payment Of Such Loan.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Richland County School District 2 may borrow
money-notes--execution-interest.-The Board of Trustees of
School District No. 2 of Richland County, and the Treasurer of Rich-
land County, are hereby authorized to borrow one hundred thousand
dollars from the State Sinking Fund for school purposes. The amount
borrowed shall be evidenced by a note or notes to be executed by each
member of the Board of Trustees of School District No. 2 of Rich-
land County, and the Treasurer of Richland County. The note or notes
shall bear interest at four per cent per annum from the date thereof,
interest to be paid annually, and shall be payable in five equal annual
installments, with the right to anticipate payment thereof at any an-
nual interest-bearing period.
SECTION 2. Payment.-For the payment of the note or notes, the
Board of Trustees of School District No. 2 and the Treasurer of Rich-


